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MANAGEMENT & ECONOMICS BUILDING TO BE RENAMED HELLER HALL
by V. V. Chari

Inthewinter of 1999, the Regents of the University of
Minnesota approved aproposa
to renamethe Management and
EconomicsBuilding asthe Walter
W. Heller Hall. On September
17,1999, we will have acer-
emony inthebuilding to celebrate
therenaming.

Walter Heller, asmost of you
know, was Chairman of the
Council of Economic Advisors
from January 1961 to November
1964, serving under Presidents Kennedy and Johnson.

Walter had also been Chairman of the department from

1957-1960, attained the honor of

aRegents Professorshipin 1967,

£ and served asthe President of the
¥4 AEA In1974.

Héller was an outstanding econo-
= Mist, teacher and public servant.
Weareall proudto havethe
building named after one of our
mogt distinguished faculty mem-
bers. Please contact Caty Bach at
bach@econ.umn.edu or 612-625-

6353 if you would liketo attend the ceremony.

THIS YEAR’S MINNESOTA LECTURE
by Andy McLennan

The second annual Minnesota L ecture, honoring distin-
guished aumni of the graduate program, was presented on
May 23, 1999 by Andreu Mas-Colell. Andreu received
hisPh.D. in 1972, working under the direction of Ket
Richter. After moving up throughtheranksof the profes-
soriate a the University of Californiaat Berkeley, with
joint appointmentsin economicsand mathemeatics, he
moved to Harvard in 1981, and went fromthereto the
Universitat Pompeu Fabrain Barcelonain 1995. This
April hewas appointed Comissionat per aUniverstatsi
Recerca, Departament de Presidencia, ahigh level pos-
tioninthe Catalan government.

The many honorshe hasreceived can only be partialy
enumerated here. He hasbeen afellow of the Econometric
Society Snce1978. Also inconnectionwith the Econo-
metric Society, he ddlivered the Fischer-Schultz Lecture at
the 1985 World Meetingsand the Walras-Bowley Lecture
at the 1997 North American Summer Meeting, served on
the Executive Committee from 1986 to 1994, and was
President of the Society in 1993. A Fellow of the Nationa
Academy of Sciences of the USA since 1985, in 1997 he
becameaForeign Associate of the Academy and a

Foreign Honorary Member of the American Economic
Association. Inadditionto serving on numerouseditoria
boards, he wasthe editor of theJournal of Mathemati-
cal Economicsfrom 1985 to 1989, and editor of
Econometrica from 1988 to 1992.
Theauthor of four booksand almost one hundred articles,
Andreu’ sresearch spansthe subject matter of mathemeti-
cal economics, and has been asource of new directions
for the profession throughout hiscareer. Hewasone of
theleadersinthe application of differential topology to
generd equilibriumanayss, and also pioneered the
gpplication of functiona analysisto general equilibrium
theory withinfinite dimensona commodity spaces. He
hasacontinuing interest in the relation between generd
equilibriumtheory and the concepts of cooperative game
theory, with severd articlesonthe Shapley value, and a
reformulation of the bargaining set that leadsto afounda:
tionfor Walrasan equilibriumthat depends on behaviora
assumptionsthat are sgnificantly weaker thanthose of the
core equivaence theorem. Recently, in collaboration with
Sergiu Hart, he has developed asmple strategic adjust-
ment processthat convergesto the set of correlated
Continued on Page 12 ....
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THE FORGOTTEN MINNESOTA-COLOMBIA CONNECTION

by Francisco E. Thoumi ('73)

Thelast few issuesof thisnewdetter have devoted exten-
sve spaceto the Minnesota Spanish connection. Indeed
thisrelationship hasbeenfruitful and satisfying for al
involved. Spanish studentstrained at Minnesotahave
become some of the best known foreign academicsinthe
United Statesand have developed first rate economics
schoolsin Spain. However, the Minnesota- Spanish
connectionwasnot thefirst foreign adventure of the
department. A few yearsearlier it established an extensive
relationship with Colombia, that whenlooked at fromthe
Minnesota perspective, was not very successful and has
been nearly forgotten by now.

After Fidel Castro overthrew Fulgencio Batistaat theend
of the 1950s and established a Communist regimein
Cuba, the American government responded by establish-
ing theAlliancefor Progressin Latin America. Following
the“domino” theory, U.S. government analysts concluded
that Colombiawaslikely to bethe next country to fall, and
attempted to makeit ashowcasefor the Alliance. Eco-
nomicstraining in Colombiawasvery primitive at thetime
andthe U.S. and Colombian governmentsagreed that it
was necessary to improveit. Thus, aprogram betweenthe
universitiesof Minnesotaand Los Andeswas created
under USAID’sauspices. | don't know how or why
Minnesotawas chosen. Perhaps Ed Foster can enlighten
us.

Minnesota provided technical assstanceto LosAndesto
sart thefirst graduate economics programin Colombia
where Minnesotafaculty went to start the Economics
M.A. a LosAndes. Theprogramaso included an ample
number of scholarshipsfor Colombiansto study inthe
U.S.

During themid and late 1960s Ed Foster, Hugo
Sonnenschein (heloved bullfights), John Buittrick (could
not stand the Colombian elite) and Antonio Camacho
taught full-timeat LosAndesand Oz Brownleevisited
fromtimeto timeto givevisting lectures. These courses
were part of the new Masters programand also prepared
studentsto cometo theU.S. About seven Colombians
cameto Minnesota. Others (perhaps5 or 6) trained by
Minnesotafaculty went to other first-tier graduate schools
in milder climates.

The Minnesota-L os Andes connection hashad aprofound

impact on Colombia. Minnesotatrained studentshave
been Finance and Planning Ministers, membersof the
Central Bank Board, chairmen of the top departments of
economicsof the country, have occupied high positionsat
the World Bank and other multinational agencies, and have
been among the main researchersand anaysts of
Colombia seconomy.

A few of ushave aso been part of asmall group of social
scientiststhat warned Colombian society of apossible
socia and politicd crisis. Current events have unfortu-
nately proved usright.

In spite of itsgreat impact on Colombia, the Minnesota-
LosAndesconnectiondid not result inthe creation of a
Minnesotaschool in Colombia. Indeed, perhapswith one
exception (Javier Fernandez, ABD), thereareno
Minnesotansin Colombia. Colombianswho studied in
Minnesota benefited fromitsrigoroustraining but most of
ushavedeparted, a least partialy, fromMinnesota's
mainstream economicsteachings. | attributethisto severa
factors firgt, the strong Minnesotaemphasisintheory was
rigorous, useful and interesting, but Colombia stroubled
reality required amore eclectic and applied approach
including “non-economic” factors. Second, Colombia
doesnot have an academic tradition and university and
public sector positionsareunstable. A successful
economist’scareer should include stintsin academiaand
the public sector. Inthisenvironment, highly trained
economists had to do applied economicsin order to
survivefinancialy and to be socially productive. Therewas
no roomfor pure academicswho would contribute
marginaly to increase economic knowledgeintheworld
but could not deal with applied economicsor ingtitutiona
problems. | supposethiswas onereason why most of the
studentsinthe Minnesota-L os Andes programdid not
finishtheir dissertations even though they had the neces-
sary hardware and softwareto do so. Third, mainstream
economicspolicy andyssemphasizesfiscal responsbility
and market incentives and its policy recommendations
alwayspoint to establishing “correct” market incentives.
Theserecommendations proved insufficient in the Colom-
bian environment. In my particular case, after acouple of
years promoting mainstream economic policiesinthe
National Planning Department, | became convinced that
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Colombia smain problemswereingtitutional and struc-
tural. Colombiaisadeeply troubled society and recom-
mending “correct” policy incentiveswasnot going to
changethe country’ssocial and economic structure or
contain violence, and it was equivaent to becoming an
accomplicewiththetraditional power structure. No
wonder Minnesota-trained Colombians have searched
beyond traditional economicsand look for structurd,
ingtitutional and even Marxist (God forbid) dternative
interpretationsto Colombia'sdevelopment problems.

It isno surprisethat onthe one hand, Colombianstrained
at Minnesotahave not published extengvely inthemain
economicsjournasinthe U.S. and have not contributed to
the department’sinternationa reputation. Onthe other
hand, Minnesotafaculty did not do significant researchon
Colombiaand did not contributeto the understanding of
the country’ seconomy. My own survey of the Colombian
literature yields only one piece by aMinnesotafaculty: a
chapter inamid 1960s Spanishlanguage book on unem-
ployment in Colombia.

In contrast, several Minnesotastudentshave beeninthe
forefront of economic debates and have published exten-
svely in Colombia. Their books are used widely at
Colombian universities. They have founded and edited
Colombian academic journalswherethey publish fre-
quently. Some aso have newspaper columns.

Four of the seven Colombianswho studied in Minnesota
during the 1960s and early 1970s are members of the
Colombian Economics Academy, including itscurrent
president. | estimate at least 50% of the published re-
search onthe economics of Colombia'sillegal drugs
industry hasaMinnesotaseal. Threeyearsago at a
seminar sponsored by the most reputable Colombian
economicsthink tank the panel onthedrug industry
looked like adevelopment seminar at Minnesotasincedl
three panel members had been trained there.

| am surethat the Minnesotaexperienceleft aprofound
mark on all Colombianswho went therein the 1960s.
Indeed, we spent some of the most important formative
yearsof our livesin Minnesota. Thereisno doubt that we
benefited fromthe high caliber of thefaculty, the students,
and the MinnesotaPh.D. program. We all have very fond
memoriesof our timein Minnesotawherewe became

serious professionals and made life long friendships.

In spite of many positive aspects, at least some of uslook
at our experiencein Minnesotaand feel that something
wasmissing. Martin Bronfenbrenner left the Department
theyear before| arrived and the Economic History and
History of Economic Thought coursesstopped. Thea
higtorical and a-ingtitutional emphasisof Minnesota's
graduate programtrained economiststo operatevery
successfully in societiesthat have stableingtitutions, where
themainrole of the economist iseither to teach or to
formulate and implement adequate policies. Unfortunately,
thisapproachistoo limited for rapidly changing and
developing societies.

Looking at my Colombian Minnesota colleagues| find one
main-streamer, aMarxist who left Minnesotaand finished
hisPh.D. at the New School inNew Y ork; afew low
profile eclectics, and acouple of activeingtitutionalistsor
sructurdistsfor lack of abetter name. | cannot evaluate
whether the social impact of thisgroup on Colombiais
smaller or greater than that of thelarge group of Minneso-
tansin Spain, but thereisno doubt that it hasbeenlarge
andfruitful.

At the request of the editor, Francisco sent this addition:

Colombiansthat studied in Minnesotaincluded not only
myself and Eduardo Sarmiento (' 71), but also
Giovanni Ciardelli, Antonio Barberena, Javier
Fernandez, Bernardo Kugler, and Jaime Puyana.
Among the best-known Colombian studentsthat Minne-
sotafaculty taught in Bogotabut who did not attend
Minnesotaare Guillermo Perry and Roberto Junguito,
both former finance ministers, and Manuel Ramirez,
former head of the Economics Department at the Univer-
gty of LosAndes. Sarmiento, Fernandez, Junguito, Perry
and Ramirez have been membersof Colombia’'smonetary
board at different times. | wasaso offered thejob 11
yearsago, but did not takeit. Barberenahasbeen head

of the Land Reform Ingtitute and also amember of the
National Energy Board.

Francisco Thoumi (' 73) ismoving to Vienna thissummer to
become the Research Director of the Global Programme
Against Money Laundering, a part of the United Nations Drug

Control Program (UNDCP).
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Wayne Waung 1947-1999

WayneWaung (' 84) passed away last January after a
month-longillness. Wayne started hisacademic career at
the National Taiwan University and recelved abachelor’s
degreeinlaw. Hethenreceived amaster'sdegree

in public financefromthe National Chengchi University
(NCU) in Tawan. Wayne cameto Minnesotain 1974 and
graduated fromthe Ph.D. programin 1984. Hethen
returned to Tailwan and taught at the Department of
Internationa Tradeat National Chengchi Universty. In
1990 he was appointed chair of the department and held
that pogitionfor six years. During thistimehemadea
great contribution to the department: he extended the
MBA programinto four sub-fields: international econom-
ICS,

international business, international tradelaw and interna-
tiond financial management. He aso established aPh.D.
programfor the department. After two termsaschair, the
Principal of the NCU appointed him chair of the Commit-
teeof Academic Cooperationand Development in

1996. In 1997 hewaselected dean of the College of
Commerceat NCU by the faculty membersof that
college.

To hisstudents, Waynewasa caring and successful
teacher. To hiscolleagues, hewasagood friend and a
sourceof inspiration. To NCU Waynewasdo doubt a
valuable asset.

Wayne left behind hiswife, Rei-Chu, and two daughters,
I-Tzangand I-Tzen. Rei-Chuisajunior highteacher. |-
Tzang isasophomorein collegeand I-Tzenisafreshman.

— Yeong Yuh Chiang ('93)

Steven Sandell (1947-1999)

Steve Sandell received his PhD ineconomicsfromthe
University of Minnesotain 1973. He passed away on
April 26 after an 18-month strugglewithlymphoma. At the
time of hisdeath, hewasDirector of the Socia Security
Adminigtration’s Divison of Policy Evaluation. The Socid
Security Administration dedicated arecent conferenceto
hismemory, the“First Annual Joint Conferencefor the
Retirement Research Consortium: New Developmentsin
Retirement Research.”

Steve wasagraduate of Baruch College of the City
University of New Y ork in 1967 and received hisDoctor-
atein Economicsfromthe University of Minnesotain
1973. Hetaught economicsfrom1973to 1979 a Ohio
State University, was an Economics Policy Fellow at the
Brookings|nstitution and aSenior Research Associate at
the Urban Ingtitute. Steve served asan economist onthe
National Commission for Employment Policy, and onthe
Staff of the Advisory Council on Socia Security. Prior to
joining SSA, Stevewas Director of the Divison of Policy
Research and Anadysisand the Acting Director of the
Divison of Economic Security for the Elderly and
Personswith Disabilitiesat the Office of the Assistant
Secretary for Planning and Evaluation (ASPE) inthe
Department of Health and Human Services. Whileat
ASPE he served asthe project officer for thelnstitute
for Research on Poverty, the Panel Study of Income
Dynamicsand the Health and Retirement Survey aswell
assenior technical advisor for several mgjor evauations.
In 1995, after Socia Security became anindependent
agency, Stevewasbrought from ASPE to etablisha
policy evaduation function.

— Jack Rodgers (' 77)

%

Ramu Ramanathan (' 67) isretiring fromthe University
of Cdifornia-San Diego. Hewroteusrecently:

“Asyou may know, | obtained my Ph.D in Economics
fromthe University of Minnesotain 1967 and cameto
UCSD. After 32 continuousyearsof serviceat UCSD,
thetime had comefor meto hang my hat and say “fare-
wdl”, “adios’, “aurevoir”, “sayonard’, and “auf

Wiedersehen”. Inother words, | retired asafull profes-
sor, effective July 1, 1999.

| do intend, however, to continueto be active, gathering
new dataand other materialsto improve my Econometrics
books, andto revisemy ESL softwarethat goeswiththe
books. My Web page addresswill continueto be http:/
weber.ucsd.edu/~rramanat and my email addressis
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rramanathan@ucsd.edu.

It hasbeen adelight to be amember of thisdistinguished
faculty. The Economics Department wasestablished in
1965 and | wasthefirst Assistant Professor hiredin

1967. Sincethat time, the department hasgrownin
stature, especially ineconometricsand theory. Weare
proudto beinthetop 15inrating. | would further venture
to say that we areinthetop third intheworld in econo-
metrics.

To celebrate my retirement, the economicsfaculty took me
tolunchinsmall batches. | thought that wasamore
personal touchthan abig party. However, they did
surprisemewith adepartment party and presented me
with afabulousLinden Tableclock. | amdeeply touched
by theinscription onit, namely, “Professor Ramu
Ramanathan, afounding father whosevision carried

UCSD Economicsfromcreationto distinction.” | shdll
treasurethat, and cherish forever my fond memories of my
32 yearshere.”

Raghuvir J. Mody (' 70) isnow visiting the State Univer-
sity of New York at Albany. He can bereached at
rjmody@hotmail.com.

Ted Haggart (' 73) wroteto uslast December: “The news
that Margaret Hagert passed away brought many good
memories of thisfinewoman and my daysat the University
of Minnesota. | extend my sympathiesto her family

and those who worked with her for so many years.

Having nearly the samelast names, Margaret immediately
became afriend and important part of my experience at
theU of M. Thenewsaso prompted meto read the
publicationmoreclosely. | have beenremissinnot
sending anupdate onmy activities. Briefly put, | ana
banker in Manhattan, Kansas. | hopethismay prompt
othersof my vintage, such as John Underwood and Matt
Canzoneri, to send an update.”

Anil Puri (' 77) of CdiforniaState University-Fullertonis
now the Executive Vice President of the Western Eco-
nomic Association.

LarsHansen (' 78) wasrecently elected to the National
Academy of Sciences. Fromthewebversionof “ The

University of Chicago Chronicle”: * Hansen, theHomer J.
Livingston Distinguished Service Professor in Economics

has been elected to the National Academy of Sciencesin
recognition of hisorigina research, whichlooksat waysto
bridge the gap between dynamic economic theoriesand
data. Hiswork hasled to improved methodsfor formulat-
ing, analyzing and testing models of dynamic economies.
He has applied these methodsto study the determinants of
consumption, savingsand security market prices. A
winner of the 1998 Faculty Award for Excellencein
Graduate Teaching, Hansen joined the University in 1982.
Hegraduated from Utah State University in 1974 witha
B.S. inmathematicsand fromthe University of Minnesota
withaPh.D. ineconomicsin1978.” Congratulations,
Lars!

Dan Peled (' 80) wrotelast winter to tell usthat he moved
last October to the Economics Department at Haifa
University fromthe Technion. Herejoined Ben Bental

(’ 79) who had moved from Technion to Haifathe year
before. Healso said he has been enjoying the yellow
newdetter alot! Dan’snew e-mail isdpeled@econ.
haifaac.il.

Alfonso Martinez (' 81) faxed meanotein February, “ Hi
Wendy, ThisisAlfonso Martinez, the onethat sent you the
e-mail with no identification. Sorry, but | amadow learner
inthe new communicationstechnology. | hopethat
despitethe snow everythingisOK inthe Cities. Fromthe
last time you heard from me there has not been much
news. Now weare seveninthefamily and | don’t have
dogsor catsso that meansthat Maritaand | have 5 kids.
Micaela, theyoungest one, is8 monthsold. Dueto some
bright economiststhat consider fiscal deficitsano-no,
family subsidiesare nonexistent. Thusoursisjust apure
overlapping decision or infinancial terms, anet present
vaueone. Sofar they are good studentshbut | still look
for these perfect marketswhere can | borrow under
suchacollateral. Well, let’sstop thisnonsense. Weare
doing fineand awaysarethinking of vigiting the Cities,
but not evenwiththe WTI at the present low levelsthe
airlinessupply seatsat our demand level (just incase
because of income not preferences). Pleasesay helloto
the (few) friendsthat remain around and we send abig
kissfrom South America.”

Christine Cumming (’ 83) hasjust been named Execu-
tive Vice President and Director of Research at the
Federal Reserve Bank of New Y ork. Shewill bereplac-
ing Steve Cecchetti.
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David Orden (’ 84) hasreturned from his1998-99
sabattical at Stanford University to VirginiaTech, where
thedepartmentsof Economicsand Agricultural and
Applied Economicsare completing aunification of their
Ph.D. programs. David will assumeresponsihility asco-
chairman of the graduate committee. He can bereached
at orden@vt.edu.

Len Burman (' 85) intended to only update hisaddress,
but “got carried away.”

“After only about ayear and ahdlf at the Urban Indtitute, |
left to become Deputy Assistant Secretary for Tax Analy-
ssat the Department of the Treasury. Fortunately, the
Urban Ingtituteisone of the few places onthe planet that
would not view such an early departure asabetraya,
gnceitsstaff consstsentirely of insatiable policy wonks.
My experience so far leaves mefedling abit like Forest
Gump. | have been at the White House when amazing
things have happened (e.g., election night, impeachment,
war). | amnow knowninsidethe beltway asthe architect
of the President’sproposal for Universal SavingsAc-
counts—afascinating exercisein constrained optimization.
Meanwhile, the book | wrote at the Urban Institute—The
Labyrinth of Capital Gains Tax Policy—is about to
be published by the Brookings I nstitution Press.

My oldest child, Rob (18), hasjust been accepted to
college. (Hewasbornwhen| wasat UM seemingly only
afew yearsago!) Paul (16) isan accomplished baseball
player, saxophonist, and photographer. Giventhat he
also hasapart-timejob and at least atangentia attach-
ment to school, that makeshimbusier than| am. Kent
(11) and Liz (9) areaso occasiona musiciansand ath-
letes, or at least wannabees. Missieisthelynchpinof a
local bookstore, which keeps her happy with an endless
supply of free novelsto review.

I’ll write againin another 15 years.” (Len can bereached
at leonard.burman@do.treas.gov)

Miguel Sebastian (’ 85) reports:. “I just got back from
Toronto, wherel attended the | CCBE (I nternationa
Conference of Commercial Bank Economists). This
group has been meeting since 1937. It isagathering

of the chief economists of 25 large commercia banksfrom
all over theworld, among them: Deutsche Bank, LIoyds
Bank, HSBC, Standard Chartered, Credit Suisse, Bank

of America, J.P. Morgan, Credit Lyonnais, Bank of
Montrea, Bancamex, Credingtat, Bank of Tokyo-
Mitsubishi, Bank of Bangkok, Bank One, and of course,
Banco Bilbao Vizcaya(BBV), my bank, whichistheonly
bank of Southern Europe represented (of the so-called
“Pl1.GS.” - Portugdl, Italy, Greeceand Spain). Wemet
for 5 daysand mainly discussed cyclical and structural
economic problems, aswell asthe outlook for interest
ratesand exchangerates. Every year anaward (the

| CCBE Forecast Award) isgiven to the most accurate
macro and financial forecast madethe year before. And
guesswhat?. | wonthisyear’saward! Who said that
Minnesotastudents could never forecast? Theprizeisa
slver plate on which your name and your bank’snameis
engraved. Y ou keep the prizefor one year and then hand
it to the next year’swinner.”

MikeMeurer (' 86) sent ane-mail thisMay: “ My wife,
Miyuki Yamaguchi, and | are having our first baby in
August! | ammoving to the Boston University School of
Law inthefal.” Mike'se-mail ismeurer@bu.edu.

Tapen Sinha (" 86) waselected to the SistemaNacional
delnvestigadores (SNI), the Mexican equivalent of the
National Science Foundation. Heaso wonthe Research
ExcdlenceAward for the Divison of Mathematics,
Statigtics, and Actuaria Studiesat thelngtituto
Tecnologico Autonomo deMexico (ITAM) for 1998, and
the Shin Research Excellence Award of the I nternationa

I nsurance Society for theyear 1999 (for ajoint paper with
Rebecca Benedict entitled, “ Service Quality Aspectsof
Privatized Penson Plans.”) Tapenadded, “ Meand my
wifeare proud parents(?) of aMexican cat (along with
two Audtraian catsthat webrought withus). But
probably people do not want to know about that!”

Ken Chapman (’ 86) isquoted inan articlein The Sydney
Morning Herald from April 30, 1999 about Rupert
Murdoch and his (now) wife, Wendi Deng. Entitled, “ The
Mistressand her Mogul,” thearticle delvesinto the
relationship of Murdoch, 68, and Deng, 32. Deng at-
tended CaliforniaState University-Northridge, asan
economics undergraduate mgjor, graduatingin 1993. Ken
isreferred to asher economics master, and headdsan
interesting perspectiveto thestory. If anyonewould like
acopy, please contact Wendy. Thanksto Lance Fisher
(' 88) of Sydney (University of New South Wales) for
sending along thearticle.

We have news fromKathy Combs (* 86), who hasbeen
onleavefrom CdiforniaState University, LosAngeles,
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and has been visiting the department at Minnesotafor the
last threeyears. She hasaccepted apostioninthe Twin
Cities, asassociate professor at the University of St.
Thomasinthe Graduate School of Business. She says

“ My daughter Krista, 5, islecturing me about economics
already. After atrip to Lake Superior where we watched
an ore ship being loaded, Kristainformed methat Minne-
sotatradestaconite orefor Central American bananas.”

Juan Ketterer (' 87) sent thisnoteinresponseto our
request for news: “1 wasvisiting Minnegpolisthislast
summer withmy girlfriend. Saw themuseum[Weisman].
It'svery nice. Small, but kooky. Stayed at the Radisson
and went to watch aVikesgame (against the Chiefs). We
won (don’'t remember the score). Went to the biggest mall
onearth - quiteastonishing. Afterwards, wedroveall the
way downto Chicago, you know, “ Sweet Home.”
Couldn’t makeit all theway to Pittsburgh. Next time.”

Kurt Winkelmann (' 87) hasmoved back to the U.S.
after SyearsinLondon. Heisstill with Goldman Sachs,
now inthe Asset Management Divison. Kurt canbe
reached at kurt.winkelmann@gs.com.

Eudald Canadell (MA "’ 88) has moved back to Spain
fromMontreal, where heworked for the International
Organization of SecuritiesCommission. Heisnow at
M EFF — the Spanish Futures Exchange and can be
reached at ecanadell @meffrv.es.

From Alex Mourmouras (' 88):
“Dear Wendy:

Y our note cameasanicesurprise. The University comes
up regularly in conversationswith Becka[Alex’swife],
Nick [Barbatsis, Becka'sbrother, and head of theU of M
Grievance Office] and othersin her extended family, and
U alumnaewho liveand work inthe DC areasuch

as Julio Escolano (' 92) and Emmanuel Skoufias

(' 88). I dso had lunch recently in Washington with David
Hoffman fromthe U Foundation who told meall about
your wonderful new president. With the support of Gover-
nor-elect IMB (Jessethe Mind-Body) Ventura, the U will
undoubtedly prosper. | am saddened though by the
thought that with the exception of Professor Rogerson, the
U hasn't been ableto keep therest of usall near Lake of
theldes—and | don’'t mean Ed, Neil, Tom, Chrisor any

other horsemen; | amreferring rather to the soccer super-
starsof the early 80s—Selo, Steve, Fernando, Randy, etc.

Soccer isagood outlet for stress. Working inthe Fund as
crisgsafter crigsspread inthefour cornersof theworld
during the past one-and-a half years has been achallenge.
Y ou might recdll that | left the quiet life of the University of
Cincinnati, where | was Associate Professor and Director
of Graduate Studies, at end-95. Sincethen, | have been
withthe Fiscal Affairs Department of thefund, headed by
Vito Tanzi. Our termsof referencearewide, including
scrutinizing nationa budgets, taxation and expenditure
policiesand management, intergovernmental fisca rela-
tions, and helping develop appropriate socia safety nets.
Interested readers can get moreinformation at the
Department’sweb steat www.imf.org.

My work hasinvolved afair amount of travel to several of
theformer Soviet Union countries, in Central Asaand
elsawhere. My most memorablerecent trip wasto Indo-
nesialast summer, afew weeksafter Suharto fell! After my
immersioninoperationa work | can barely recall the
irrelevance propositionsand other fond aspectsof Minne-
sotameacro prelims! But thanksto Leo Hurwicz, | can
recitewith ease al the necessary conditionsfor the

first welfaretheorem. Serioudy though, theanaytical
training Minnesotaisfamousfor it comesin handy in
answering myriad down-to-earth questions posed by
government policymakers. Infact, we could involve
severd (overlapping) generationsof U graduate studentsin
the modeling effort required to provide satisfactory
answersto these questions!

| have also been lucky enough to get to wear my academic
hat occasionally, both hereinWashingtonandin Vienna,
Austria, where | helped teach acoursein public finance
for officialsfromtrangition economies. | will be moving

to thefund’s Policy Development and Review Department
early next year, where| will be doing applied policy
research on global macroeconomic issues of systemic
interest. Tomisalmost 11 now. HelikesWashingtonand
traveling overseas! Thisisan unintended consegquence of
my travels—Becka, Tom, and | got to go to someinter-
esting places, including Greece (of course), Turkey, Italy,
and elsawhere. Moreisplanned (stay tuned). Weall
cometo Minnesotafromtimeto time and are amazed how
well the Twin Citiesfunctioninwinter. Washington, by
contrast, getsbogged down with the mere appearance of
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snow intheforecast. I n anticipation of the bad weather, all
theforeigndriverswho liveand work inour nation's
capital behave asif the bad weather had already arrived.
Naturdly, thissmply provesthe unpleasant arithmetic
point made by Sargent and Wallaceinaclosely related
context.

Anyway, wewill stop by the ERC next timewearein
town. Whereisit located now?
Best regards, Alecos’

SeloImrohoroglu (* 88) will bevisiting Minnesotathisfall
and teaching Econometricsfor thefirgt half of the new
semester system.

Fabio Canova (‘ 88) will also bevisiting Minnesota
during spring semester 2000. Fabio will also teach
€CONOMeLrics.

Eric Leeper (' 89) knowshispriorities: In arecent
message hewrote, 1) Susan Monaco and | have a1-year
old son named Samuel Bryant Leeper. He'sapistol. 2) |
received tenure and promotion at I ndianaUniversity this
past semester. 3) | make amean shrimp lemongrass soup.

Christian (Mario) Aedo (' 90) writes, “| amthefather of
ababy girl (my first onefrommy second marriage). Her
nameisMagdelena, and sheweighed inat alittleunder 6
and 1/2 pounds, at aheight of about 1 and 1/2 feet (but
shehas2feet!). | completed my termas Chair of the
Economics Department and Raphael Bergoeing (’ 96)
will replaceme.”

Steve Parente (' 90) was married thissummer in Alghero,
Sardiniato Essy Cathrine Berg on July 3rd, after the
Society for Economic Dynamics conference. Javier
Valles (" 90) reported that Steve’ swedding wasgredt,
althoughthe priest mainly spoke Italian and it was abit
hard to follow the ceremony. Steveand Essy aremoving
to Champaign, lllinoiswhere Steve will beteaching at the
Universty of lllinois.

Joe Daniel ('92) hasdeveloped aweb sitewitha
number of web-based teaching aids. In hisownwords,
“Thisweb site presentsthe standard economic models of
consumer theory, producer theory, and the basic theories
of market structures. It containsover seventy Java (™)
programs designed for teaching, learning, and applying

intermediate microeconomic theory. [Theseprograms|

can beincorporated into other web stessimply by insert-
ing HTML tagsto call thedesired applet. By promoting
development of web-enabling utilities, economic educators
can foster open, accessible, and collaborative experimen-
tation to improve computer-aided instruction in econom-
ics” Youcanview Joessteat <http://medusa. be.udel.
edu/Daniel.htm.

Denise Hazett (" 92) sent an e-mail recently saying that
shereceived tenure at Whitman College (in Washington
state) and isenjoying working there. Denisecanbe
reached at hazlett@whitman.edu.

Shomu Banerjee (' 92) hasanew postion, starting July
1st. Heisthe Graduate Program Coordinator at Georgia
Ingtitute of Technology. Shomu said, “It involvessome
teaching (to MBA students) but thereally exciting

part isthat | will have ahand in setting up an economics
research center that will be distinctive and take advantage
of the excellent faculty in sysemsengineering, computer
science, mathematics, urban planning, etc. to makeit truly
multi-disciplinary. 1"'mreally looking forwardto the
changein scene— not to mention areal campus, unlike
the concrete downtown jungle of George State. Officially
my titlewill be visiting Associate Professor and Graduate
Program Coordinator.” Shomu can still be reached under
hisold e-mail at shomu@gsu.edu.

Jose Miguel Sanchez (' 92) sent New Year’swishes, and
added thispiece of news: “Last December Universidad de
Chile (wherel work) signed an academic agreement with
ITAM (Indtituto Tecnologico Autonomo de Mexico)
fromMexico and Universdad Torcuato di Tellafrom
Argentina, to develop aL atin American doctorate pro-
gramin Economicsstarting intheyear 2000.

Theprogram conssts of two stages. Thefirst stageisthe
Master’sprogramthat each of these ingtitutions currently
haswhichlaststwo years. At theend of the second year,
the studentstake an admission examination to be admitted
tothePh.D. program. Oncethey areadmitted, they have
to spend aquarter ineachingtitution taking Ph.D. level
courses. Inthefourthyear they start working ontheir
dissertations. Wearevery excited about thisproject since
it will beagood dternativefor peopleintheregionthat

don’'t havethe opportunity to go study inthe U.S.” Jose
Miguel’'se-mail: jsanchez@decon.facea.uchile.cl.
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NikolausKoutroulis (' 93) wrotethat heis*“currently a
senior economist a the Research and Planning Division of
the National Bank of Greece, whichisthelargest com-
mercia bank in Greece and the parent bank of thelargest
financia group in Greece. | amdoing mainly in-house
research, associated with the Asset and Liability Manage-
ment of thegroup. | have had thispostionfor thelast two
yearsand beforethat | waswith another foreign bank.”
Nikolaus can bereached at nbgkout @net.ethnodata.gr.

Jose Enrique Galdon Sanchez (MA '94, Ag Econ
Ph.D., 95) isnow at the London School of Economics,
nd will be there until October of 2000 or evenupto the
year 2001, if he can stand the wesather! Jose Enrique can
be reached at J.E.Galdon@lse.ac.uk.

Steve Gjerstad (* 95) isnow workinginNew York at the
IBM Watson Research Center. Stevesays. “It’spretty
cool here. Thefolkswho created Deep Blueareright
downthehall. So are some peoplewho created the
imaging equipment that was used in the development of
the Hermitage Museumwebsite and interactiveinformation
system. Takealook at http:/mww.hermitagemuseum.org/
if you'reinterested. We've started to develop alab that
we' |l usein evauation of market microstructurefor
electroniccommerce. 1’ veonly been herefor 4 months,
S0 we' redtill getting started, but it’san exciting placeto
work. Steve can bereached at gjerstad@us.ibm.com.

FrancoisOrtalo-Magne (" 95) became the father of
twinson February 1<t. A girl, Chloeand aboy, Benoit,
weighedinat 61bs. 50z. and 6 1bs. 4 0z., respectively.
Headded, “asyou can guess| spend alot of time* work-
ing” a home.”

Doug Gollin (" 96) isonleavethisyear from Williams
Collegeand will bevigting at Yale Universty. Hiswife
Cheryl Doss (Ag. Econ Ph.D. 1996) will start anew job
at Y aleasDirector of Graduate Studiesfor the Masters
PrograminInternational Relationsand Associate Chair of
thelnternationa AffairsCouncil.

Bob Rebelein (' 97) ismoving to the University of Cincin-
nati thisfall fromthe Office of Tax Analysisat theU.S.
Treasury. Hesays, “Therearealot of nicethings about
living in Washington (D.C.), but | really want to try my
hand at an academic job— especialy the hours!”

Dan Houser (’ 97) and hiswife Patty arethe proud
parents of ababy boy, bornon May 18th. Hisnameis
Daniel Joseph, and heweighed 7 pounds, 11 ounces.

AnnaMaria Siti Kawuryan (' 97) isnow teaching inthe
graduate and undergraduate programsin the Faculty of
Economicsat the University of Indonesiain Jakarta,
Indonesia. She can bereached through her husband,
Keth Fuglie, at k.fuglie@cgiar.org.

AIRPLANE 1

Hello John, (Roberts)

| just read your “Airplane|1” articleinthe Alumni News-
letter and can’t help chuckling: | do confessto introducing
this*Germanic’ paper airplane design to the then econom-
icsgraduate students. It is proof that some of usdid have
funeveninthesixties.

My first reactionwasto sit tight: after all, if theword got
out, | might be approached to make amends, perhapsin
theform of adonationto the U of M. But then again, who
would want thoselowly Canadiandollars... Whenyou
spokeof a‘ sophisticated design’ and resultsthat were
‘brilliantly effective’, | actualy got nostagic for thegood
old daysinthe Tower. Hereat the University of Albertal
can't even open my officewindow to try new paper
arplane desgng

The newdetter makesmention of Margaret Hagert. I, too,
have fond memories of her. Shewaslikeamother to us
foreign students. Her eyeswere alwayssmiling!

And then there was Kenny, the custodian. Hewould nod
off onthe evening shift. My respect for himincreased
immensely when | learned that he operated alawn-
mowing business during the day, held the custodian’sjob
inthe evenings, and after that earned afew extradollars
by providing hair cutsfor graduate students.

Y our story prompted these musings. We were all shaped
insignificant ways by our Minnesota experiences.

Best wishes,
Rolf Mirus, ‘73
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ECONOMICS RESEARCH LIBRARY

by Wendy Williamson

Thelibrary hasbeeninitsnew locationin 1235 for six
months. Whilethereare gtill thingsto movearound, we
aremostly settled. | wasvery preoccupied by the SED
Conferencework, so thingsare still not back to normal
quiteyet. Weenjoy anicevistaof downtown Minneapolis
to thewest and the Mississippi River to thenorth. Despite
some heating and cooling glitches (too hot inwinter, too
coldinlate spring),| am appreciative of theair-condition-
ingintherecent 92 degreedays. |1 do missbeing onthe
East Bank ahit, nearer tothe“heart” of campus. Library
vigits by department membersare up (but their exercise
level isdown— no morewalking acrossthe bridge), and
vidgtsby gradsin other departments has dropped dramati-
caly. Eventhebusinessschool usershave disappeared;
now that they havetheir own salf-contained building, they
aren't so evident ontheWest Bank! Thelibrary webpage
<http:/www.econ.umn.eduw/~econlib> continuesto be
updated (though not quite so frequently). Therehavebeen
7 discussion papersissued inthelast year:

302. Huang, Kevin Xiaodong. Valuation and asset pricing in
infinite horizon sequential marketswith portfolio constraints.
October, 1998. 39p.

303. Hopenhayn, Hugo A. & Matthew F. Mitchell. Innovation
fertility and patent design. January, 1999. 36p.
304. Huang, Kevin Xiaodong. Infinite-horizon optimal hedging
under cone constraints. January, 1999. 22p.
305. Huang, Kevin Xiaodong & Zheng Liu. Staggered contracts
and business cycle persistence. January, 1999. 39p.
306. McLennan, Andrew. Theexpected number of Nash equilibria
of anormal formgame. March, 1999. 45p.
307. McLennan, Andrew. The expected number of real rootsof a
multihomogeneous system of polynomial equations. March,
1999. 22p.
308. Nyman, John A. Thewelfare economics of insurance
contractsthat pay off by reducing price. April, 1999. 24p.

Please e-mail mefor copiesor for any hard-to-find
working papersand I’ ll be happy to search our collection
for you.

Enjoy therest of thesummer! | amtaking it easy in
August, resting up for the new semester system, which
startsontheday after Labor Day. No morelazy daysin
September!

FROM THE ARCHIVES

Summer Musings - [Especially apt now that the building isbeing renamed....]
[Authorship attributed to Jim Henderson|

July 30, 1975

TO: Senior Faculty, Economics Department
FROM: N.J. Simler

Over theyears, my stay at thefarmduring First Summer
Session has provided mewith an opportunity for deep
thought. 1t wastherethat my ideasabout “featherbed-
ding” becamecrystalized. Thisyear, | turned my attention
to the Economics Department’simage within the Univer-
gty, itsstructure, and itsresources. My thought process
wasfacilitated by two factors: 1) agreat deal of rainthat
ruled out aternative activities, and 2) an ample supply of
OLD GADFLY, anexcellent 15-year old bourbon
stocked by my brother-in-law.

| am bothered each time | walk into our building and look
a thedirectory onthefirst floor. It liststhelocation of
such eminent Business School personditiesasVickie
Schneppmueller, but failsto tell the whereabouts of our

Regents Professors. Neil and | arethe only department
memberslisted and weare at the bottomof thelist. My
firgt thought for asolution wassmply to put up our own

namelist. Onfurther thought, | redlized that the problem
was much deeper thanthis.

The Business School has 52 personswith therank of
Assistant Professor and above; wehave 27. They have
66% of the combined faculty total but they occupy 76%
of our combined building space. They have about twice
asmany civil service staff aswe, their budget isdispro-
portionately large, and so on. Thebulletin board provides
the answer asto how they have out-paced usin so many
dimensions. They have created an ever-growing adminis-
trativestructure. They have departments, bureaus,
programs, offices, etc. We should not complainabout the
good fortune of the Business School. Instead, we should
follow their lead.

| had hoped that we could become a College or School of
Economics. However, that isnot possible at the present

10
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time. | angoing to proposeto the Dean that we become
asuper-department with anumber of sub-departments,
each of whichwill have achairman. Hence, chairmanis
no longer an appropriatetitlefor me. | thought of becom-
ing “Head” of the super-department, but my Navy experi-
ence leavesthistitle somewhat undesirable.

For lack of abetter title, | have decided to become

“Potentate” of the super-department. Pleaselet meknow
if you canthink of abetter title.

Attached you will find atentativelist of department
positionsfor our new roster to be put onthefirst floor. 1f
you believethat your titleisinappropriate, pleaselet me
know and wewill changeit. If you desreatitleheld by
someoneelse, wewill flipacoin. Pleaseremember that
weareinterested informrather than substance.

SUPER-DEPARTMENT OF ECONOMICS

N.J. Simler, Potentate 1035A
John G. Turnbull, Research Director 1154
Mark Pitt, Secretary 1035
Glendora Andre, 1035
Assgtant Potentatefor Administration
Graduate Affairs
Neil Wallace, Associate Potentate 937A
Margaret Hagert, 937
Deputy Associate Potentate
Undergraduate Affairs
Edward Coen, Associate Potentate 1035B
Extension
Harlan Smith, Associate Potentate 1149
Applied Econometrics, Department of
Christopher A. Sims, Chairman 951
Cost-Benefit Sudies, Center for
Edward M. Foster, Director 1112
Decentralization, Bureau for
Leonid Hurwicz, Director 1060

History of Economic Doctrine, Center for Sudiesin

John S. Chipman, Director 1122
Housing, Department of

Craig Swan, Chairman 1147
Labor Economics, Department of

Jean-Claude Keoune, Chairman 912
Latin American Economics, Department of

O.H. Brownlee, Chairman 968A

Macroeconomics, Department of

ThomasJ. Sargent, Chairman 1015
Mathematical Economics, Department of

Thomas J. Muench, Chairman 947
Microeconomics, Department of

James M. Henderson, Chairman 960
Monetary Economics, Department of

John H. Kareken, Chairman 1019
Public Policy, Programin

Walter W. Heller, Director 1130
Random Walks, Office for

Peter K. Clark, Director 917
Revealed Preference Studies, Center for

Marcel K. Richter, Director 1012
Search, Center for

John P. Danforth, Director 1151
Sate and Local Forecasts, Bureau for

Francis M. Boddy, Director 1115
Swedish Economics Bureau

John C. Hause, Director 949
Theoretical Econometrics, Department of

Clifford Hildreth, Chairman 1119
Trade and Development, Programsin

Anne O. Krueger, Director 954
Urban Transportation, Department of

Herbert Mohring, Chairman 1017
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FACULTY AND STAFF NEWS

Michele Boldrin

Michele (Me-KAY-lay) Boldrin hasfinally accepted an
offer fromour department and will bejoining usinthefall
asafull professor. (Wehad made previousoffersto
Michelein 1986 and in 1996.) Hereceived his Ph.D.
fromthe University of Rochester in 1987. After apostdoc
a Chicago, Michelewasfirst an assistant, then an associ-
ate, professor at UCLA and later an associate professor in
Manageria Economicsand Decision Sciences(MEDS) in
the Kellogg School at Northwestern University. From
1994 until thispast year, hewasthe Marc Rich Professor
of Economicsat the Universidad Carlos|11 de Madrid.
Much of Michele'searly work wasin mathematical
economics. Heiswell known for theresult he obtained
with Luigi Montruchio that saysthat the solution paths of
concave optimization problems can display very compli-
cated and even chaotic dynamics. Hismore recent
interestsare in macroeconomics, public finance, and
games. Heislikely to learnathing or two about macro
hereat Minnesota, aswell as teaching us something.

—Tim Kehoe

V.V. Chari waselected to the Econometric Society in
December 1998.

Richard Rogerson (‘84) will begettingmarriedin
Philadelphiain September 1999.

Sara Shuford wasawarded the CLA Academic Profes-
sona and Administrative Outstanding Service Award for
1998.

Minnesota Lecture continued from front page ...

equilibriaof anormal formgame.

Andreu'slecture, titled “ From Trangtivity to Matching,
with Some Adapting in Between,” wassmultaneoudy an
ingghtful review of the themesof hiscareer and ahumor-
ousaccount of thefrustrations he hasencounteredin
attempting to apply theinsghts of economic theory to

the budgeting problems he now confrontsasan official of
the Catalan government. While hisnew responsibilities
leave himlittletimefor research, they ssemnot to have
diminished hisability to extract interesting theoretical
problemsfrom experience, since he concluded histalk by

Larry E. Jones

Larry E. Jones hasaccepted our offer and will bejoining
the Economics Department as Professor of Economicsin
theFall of 1999. Larry wasHarold Stuart Professor of
Manageria Economicsat theJ. L. Kellogg Graduate
School of Management at Northwestern University. Larry
graduated from Berkeley withaPh. D. ineconomicsin
1981 and hasbeen at the Kellogg School since. His
interestsin economicsrangewidely, from Genera Equilib-
riumtheory to Public Financeto Development to Political
Economy. Larry’'scontributionson existence of equilibria
inmodesof commodity differentiation areregarded as
classics. Heisapioneer intheliterature on endogenous
growth and on optima taxationin models of endogenous
growth. Larry isaFellow of the Econometric Society and
hasreceived numerousother honors. Larryisaso a
world-classfly fisherman! Weanticipatethat hewill have
abig effect onthe graduate programand will teach usall
how to fishaswell! It isapleasureto welcome himto the
department.

-V.V. Chari

Wendy Williamson was selected as one of two recipients
for the campus-wide Civil Service/Bargaining Unit
Women'sAward. Theawardissponsored by the Office
for University Women. Wendy wasrecognized for her
...”grong interest and leadership inthe areas of profes-
sonal develoment, staff recognition and communication”.
Wendy has contributed alot to the University environment
given her role asamember of the University’s Civil

Service Committee.

Gina Gustafson and Wendy Williamson have been
awarded the CLA Civil Service and Bargaining Unit
Outstanding ServiceAward for 1998.

mentioning unresolved issuesin thetheory of matching
inspired by the procedure for assigning studentsto under-
graduateingtitutionsin Spain.

Andreu’svisit to Minnesotawasfortuitoudy timed, inthat
hewasableto attend hisson Alex’sgraduation from
Macalester College over theweekend, then present his
tak onMonday. Andreu’snumerouscontributionsto the
professonwill sooninclude hisprogeny, snce Alex will
begin graduate studiesin economicsat Princeton Univer-
gty thiscoming fall.
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A MINNESOTA REUNION
by Wendy Williamson

The 1999 Society for Economic Dynamics Conference
washeldinAlghero, Sardinia, Italy. Last August, Antonio
Merlo and Tim Kehoe convinced meto work onthis
event, and as conference coordinator, | wasgivenapaid
trip. | also brought along my niece Sueto help out. We
both had agreat time! Wemet alot of crazy economists
and niceltalians, and also were able to do sometouring of
Amsterdam on theway there, and Rome on theway back.

It wasfunfor meto seedl the Minnesotaalumni: grads,
former faculty, and past visitors, and to put afacewith all
those namesonthe program. Theweather cooperated
and the beachtowels (Antonio’sided) were agreat

hit, and one could identify immediately the conference
attendees on the beach by thosered “ SED 99 Alghero”
towes.

The sessonswerewell-attended dueto erratic bus service
back to the hotel — well, until Wednesday morning at
least, when many weretrying to recover fromanight
listening to The Contractions, Randy Wright's (' 86)
remarkably good rock band. Most of the guysin the band
had their shirtsoff by the end of the evening, playing and
swesating upastorm. Theloca organizing committee of
the conference was especialy enthusiastic and danced a
lot. After the band finished, the party continued until 5:30
amwiththeinimitable Finn Kydland (Minnesotavisiting
faculty, 1976-77) thelast one out the door, in hisusua
fashion. Walking back tothe hotel, dawnwasbreaking
aswe saw thefirst group of peoplewaiting for the busto
theairport for the early flightsof theday. Onthelast
afternoon of the conference wetook an excursion boat
across Porte Conte Bay to the Grotto of Neptune, one of
the biggest cavesonthe Mediterrean Sea. The Porto
Conteareawastruly abeautiful and unique placefor a
conference!

Minnesotagrads attending and presenting paperswere:
Ben Bental (' 79), Dan Peled (' 80), Zvi Eckstein
(’81), Greg Huffman (’ 83), Richard Rogerson (' 84),
Gary Hansen (' 86), Beth Ingram (' 86), Randy Wright
(’ 86), John Weinberg (' 87), Marco Espinosa (' 88),
Gerhard Glomm (' 88), Ayse Imrohoroglu (' 88), Selo

I mrohoroglu (" 88), Alex Mourmouras (' 88), Steve

Cassou (' 89), Hugo Hopenhayn (' 89), Javier Diaz
(’90), Steve Parente (" 90), Victor Rios (" 90), Javier
Valles ('90), Juan Renero ('94), Bernardino Adao
('95), Antonia Diaz (' 95), Karine Moe (' 95), Francois
Ortalo-Magne (" 95), Ted Temzdlides (' 95), Marcelo
Veracierto ('95), Raphael Bergoeing ('96), Andres
Erosa ('96), Doug Gollin ('96), Byeong-Ju Jeong
(’96), Betsy Caucultt ('97), Diego Restuccia ('98), and
Carlos Urrutia(’98). Alsoinattendancewerecurrent
graduate students. Juan Carlos Conesa, Ron Edwards,
Karsten Jeske, Dirk Krueger, JessicaTjornhomand Daria
Zakharova; each of them presented apaper and did a
great job helping out Sue and me at theregistration desk.
And aspecia thanksto Juan Carlosand to Carlos Garriga
(MN vigiting student, 1998-99) for driving usaround!

Minnesotafaculty, former faculty, and Minnegpolis Fed
folksattending were: Antonio Merlo and TimKehoe, the
Program Co-Chairs, V.V. Chari, Narayana K ocherlakota,
Beth Allen, Manuel Santos, Gautam Gowrisankaran, Matt
Mitchell, AndreaMoro, Ellen McGrattan, Michele
Boldrin, Ramon Marimon, Hal Coleand Ken Wolpin. Ed
Prescott showed up onthelast day, coming to Algheroto
attend Steve Parente’ swedding, and also gave atalk at
the University of Sassari [Ediscurrently working on his
new book, “Europeon Negative $5 aDay”"].

Conference attendees Claudia Olivetti, Alessandra Fogli, and
Randy Wright (*86) all from Penn.
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