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Major Fields of Concentration

International Economics, Macroeconomics, Industrial Organization, Monetary Economics

Education
Degree Field Institution Year
Ph.D. Economics University of Minnesota (expected) 2009
M.A. Economics University of Minnesota 2008
M.S. Economics Ankara University 2004
B.Sc. Economics Ankara University 2002

Dissertation
Title: “Essays on International Economics”
Dissertation Advisor:     Professor Timothy J. Kehoe and Professor Fabrizio Perri
Expected Completion:    Summer 2009

References

Professor Timothy J. Kehoe (612) 625-1589 Department of Economics
(612) 204-5533 University of Minnesota
tkehoe@umn.edu 4-101 Hanson Hall

1925 Fourth Street South
Professor Fabrizio Perri (612) 625-7504 Minneapolis, MN   55455

(612) 204-5526
fperri@umn.edu

Professor Cristina Arellano (612) 625-0511
(612) 204-5276
arellano@econ.umn.edu



Curriculum Vitae
Goksel
Page 2

Honors and Awards

2004-2008 The Turkish Council of Higher Education Fellowship
2001-2002 Turkish Economic Association Fellowship
2000 First Prize, Question Marathon (Turkish Mental Games Competition) The Turkish Intelligence

Foundation

Teaching Experience

2008-2009 Teaching Assistant, Department of Economics, University of Minnesota.  Led recitation sections
for Principles of Microeconomics and Principles of Macroeconomics .

2002-2004 Teaching Assistant, Department of Economics, Ankara University.  Served as Teaching Assistant
for undergraduate and graduate level Econometrics courses. 

Research Experience

2002-2004    Research  Assistant, Department of Economics, Ankara University.   
Research Assistant to Professor Ercan Uygur.

July 2001 Summer Internship, Undersecretariat of the Prime Ministry for Foreign Trade, Ankara, Turkey.
July 2000 Summer Internship, Central Bank of the Republic of Turkey, Ankara.

Papers

“Income, Trade Barriers, and International Trade,” job market paper.
“Reputation, Learning, and International Trade.” 

Work in Progess

“Financing Frictions, Exports, and International Trade”

Presentations

“Income, Trade Barriers, and International Trade”, presented at the Federal Reserve Bank of Minneapolis, 
Minneapolis,  MN,  November 2008.

Computer Skills

Matlab, Mathematica, STATA, E-views

Languages

Turkish (native), English (fluent)

Dissertation Abstract

Essay 1: Income, Trade Barriers, and International Trade (job market paper)

This paper argues that when rich countries export, per capita income differences with the trading partner
act as trade barriers. I develop and quantify a multi-country general equilibrium model with non-
homothetic preferences and heterogeneous firms with no fixed trade barriers. In my model, per capita
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income level is a key determinant of trade patterns. With non-homothetic preferences, countries,
depending on their income, potentially demand different sets of varieties as well as different quantities for
a given variety. As a result, rich countries have different demand patterns than poor countries, and trade
between rich countries is more intense. I compare my model with a benchmark model with homothetic
preferences and bilateral fixed trade barriers. For rich countries the estimated variable trade barriers for
exporting to other rich countries are lower in the benchmark model than in my model. Conversely, for rich
countries the estimated variable trade barriers for exporting to poor countries are higher in the benchmark
model than in my model. A quantitative comparison between the two models shows that they predict
similar trade patterns even with different estimated inputs for the variable trade barriers, implying that
when rich countries export, income differences with the trading partner in my model play a similar role
as additional trade barriers in the benchmark model.
     
The model with non-homothetic preferences generates unit price variation across different import markets
conditional on same exporter and variety while the standard models do not.

Essay 2: Reputation, Learning, and International Trade (with John T. Dalton)

Asymmetric information impacts the decisions of importers and exporters engaged in international trade; as
such, learning and reputation building are some of the key determinants of the dynamics of international trade
patterns. This paper incorporates learning and reputation building into a simple stochastic dynamic model of
international trade with asymmetric information. We use the model to study two bilateral trade flows influenced
significantly by learning and reputation, namely United States imports of Japanese and French cars over the
period 1961-2005. Numerical simulations of the model are capable of replicating these events. In addition to
matching these events, we explore further implications of our framework for understanding international trade
patterns. Since learning and reputation building require time, predicted short run trade patterns can be quite
different than those predicted in the long run. Sectorial differences in the speed of learning and reputation
building affect predicted trade patterns. The extent of asymmetric information existing between importers and
exporters also changes under different trade policies.

Essay 3: Financing Frictions, Exports, and Trade (work in progress)

I develop a model with financing frictions in a model of international trade with firm heterogeneity and
endogenous market access cost. This model gives opportunities to firms to reduce their market access cost
endogenously in order to satisfy the financing constraints, allowing firms to enter the market with sub-optimal
levels. The model predicts that financing frictions not only determine a firm's export status but also its export
volume. I also offer a potential explanation for the data observation that a large proportion of exporting firms
export small amounts. This model also encompasses existing literature as special cases.


